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Hanoi Real Estate Market, Q2 2021
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70.7% y-o-y5.64% y-o-y 5.46% y-o-y 5.91% y-o-y

Source: Vietnamese General Statistics Office, Q2 2021.

Figure 1: GRDP growth of Hanoi, HCMC & Vietnam
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NO NEW SUPPLY IN H1 2021

MARKET RECOVERY
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HANOI OFFICE

Figure 2: Asking Rent, Hanoi Office

Rents are quoted excluding service charge and taxes.

Source: CBRE Research, Q2 2021.

Q2 2021 Q-o-Q Y-o-Y

Grade A 26.9 0.1% 3.0%

Grade B 14.0 0.0% -1.5%

Table 1: Asking Rent by Grade, Hanoi Office

Rents are quoted excluding service charge and taxes.

Source: CBRE Research, Q2 2021.

Figure 3: Supply – Demand Dynamics, Hanoi Office

Source: CBRE Research, Q2 2021.



NO NEW SUPPLY IN Q2 2021

ASKING RENTS FLUCTUATES BOTH WAYS

FUTURE SUPPLY
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HANOI RETAIL

Figure 4: Average Ground Floor Asking Rent, Hanoi Retail

Asking Rents are quoted excluding service charge and taxes.

Source: CBRE Research, Q2 2021.

Q2 2021 Q-o-Q Y-o-Y

CBD 103 -3.5% 5.2%

Non -CBD 25 0.2% -1.1%

Table 2: Asking Rent by Grade, Hanoi Retail

Rents are quoted excluding service charge and taxes.

Source: CBRE Research, Q2 2021.

Figure 5: Market Performance, Hanoi Retail

Source: CBRE Research, Q2 2021.
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WEST AND EAST REMAINED MAJOR NEW SUPPLY 

HUBS IN HANOI
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HANOI CONDOMINIUM

Figure 6: New Launch Supply, Hanoi Condominium

Figure 7: Sold units, Hanoi Condominium

Figure 8: Primary Prices, Hanoi Condominium

Source: CBRE Research, Q2 2021.

Source: CBRE Research, Q2 2021.

Selling price: US$ psm (excluding VAT and quoted on NSA)

Source: CBRE Research, Q2 2021.
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HANOI SERVICED APARTMENT

Figure 9: Total supply, Serviced apartment

Figure 10: Asking price, Serviced apartment

Figure 11: Operating efficiency, Serviced apartment

Source: CBRE Research, Q2 2021.

Source: CBRE Research, Q2 2021.

NO NEW SUPPLIES IN Q2 2021

THE TIGHTENING VISA RESTRICTIONS RESULTED 

IN A HIGH VACANCY RATE

Source: CBRE Research, Q2 2021.
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ABUNDANCE NEW LANDED PRODUCTS

FUTURE SUPPLY
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HANOI VILLA AND TOWNHOUSE

Figure 12: New Launch, Hanoi Landed Property

Figure 13: Sold Unit, Hanoi Villa and Townhouse

Source: CBRE Research, Q2 2021.

Source: CBRE Research, Q2 2021.
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PERFORMANCE REMAINED STABLE
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NORTHERN INDUSTRIAL

Figure 14: Total Supply, Industrial Land

Figure 15: Asking Rents, Industrial Land

Figure 16: Asking Rents, Ready-built factory/warehouse

Source: CBRE Research, Q2 2021.

* Remaining term is remaining leasing terms of the industrial land, 

commonly ranging from 30-45 years.

Source: CBRE Research, Q2 2021.

Rents are quoted excluding service charge and taxes.

Source: CBRE Research, Q2 2021.
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TERMINOLOGY
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